
IAC.02.07. Inventory reserve

 Process: Inventory Valuation Responsibility area:  Internal Control Monitor  

Risk

Net realization value inventory reserve does not comply with group rules

Objective

GCCO updates every year slow turn inventory reserve calculation procedure for his/her perimeter

 

Process description

 Inventories shall be measured at the lower of cost and net realizable value.

 

Control description

Syensqo GBS is preparing and sending the report with the Inventory reserves to the FRA and/or 
GCCO for analysis and validation

Scope:

WP2 & PF2

Frequency

Quarterly basis (Last working day of 
March, June, September, December)

Control owner

GCCO

References

Inventory Impairment
OP.114

Inventory Impairment
OP.114

Control evidences

IAC 02.07 Stock reserve.xls
Reports analyzed with 
comments
Updated reserve decision

   Guideline  

Workflow history

https://wiki.syensqo.com/display/CostProc/Inventory+Valuation
https://wiki.syensqo.com/display/CostOP/Internal+Control+Monitor
https://wiki.syensqo.com/display/CostProc/GCCO
https://wiki.syensqo.com/display/CostProc/Inventory+Impairment
https://wiki.syensqo.com/display/CostProc/OP.114
https://wiki.syensqo.com/display/CostProc/Inventory+Impairment
https://wiki.syensqo.com/display/CostProc/OP.114
https://wiki.syensqo.com/download/attachments/16810253/IAC%2002.07%20Stock%20reserve.xls?version=1&modificationDate=1458423160144&api=v2


This view shows the 5 most recent entries. The complete workflow log is available from the 'Document Activity' menu item. 
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