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Taiwan’s Grand Pacific Petrochemical Corp (GPPC) reduced production at its two styrene
monomer (SM) plants this week because of negative margins, a company source said on
Thursday.

Run rates at the 130,000 tonne/year and 250,000 tonne/year SM units in Kaohsiung were
reduced by less than 10% from 100% previously, the source said.

“Margins are negative now. We have to cut operations,” he said, adding that it remained unclear
how long the reduced production will last.
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