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General Description

Free Cash Flow is one of the elements of the Cash section.

Presentation of the Actuals (M€ or K€ according to selection) with following breakdown of period:

Column 1: M-2

Column 2: M-1

Current Month

Last quarter finished Historical
Last quarter finished Actual
Full Year Historical

Full Year Actual

Full Year Budget

Full Year BFR June

Full Year BFR September
Full Year BFR December

The Free Cash Flow table is available with a Corporate view, otherwise the table details
elements until Simplified Cash Flow.

Free Cash Flow Indicators

Phases Details

Actual | Current Year's results

Target Users

® Comex
® Controlling
® Finance

Authorization & Rights

All the accesses must be validated
by:

Corporate Finance - point 1 and 3

GBU Finance Director + copy to
Corporate Finance - point 2

1 .Lead FD Role (specific role)

2.1 GBU / Legal Entities (of the
GBU)

3 .Multi GBUs / Legal Entities

Access form



https://jfe.qualtrics.com/form/SV_9MjnvJNmiv4W1BH

Free Cash Flow Calculation

Idem Simplified cash flow

Name KPI BFC Descripti BFC

"Var acc payables on assets”
+

"V ar leasing debts™

. EBITDA ST-EBITDAR
Underying EBITDA [Foa] [Fog)
“Investment” PEC
+ +
CAPEX fixed assets X40300

+

VAR_LEASING_DEBTS

Operating Working Capital

FROIG

Proceeds from sale of assets

(Fixed Assets - Net + Land + Buldings and improvements + Other tangible assets
+ Plant, Machinery & Equipment + Tangible assets under construction

+ Patenis & licences + Trademarks + Development costs + Software

+ Other intangible assets + Intangible A ssets under construction)

[(C04) (ACTUALZ 59999 ou PREV Y

+

(Losses on intangible asset dispesals + Losses on tangible asset dispesals

[RSE (RS100)] [RSB (RS 100)]
‘Working capital variation - -
Operating Working Capital FROIG
[ACTUALZ (Foa)] [ACTUALS (Fo)]
 Met resuits from associate & JV (equity method) [~ R75000
Equity JV eamings Net resuits from associate & JV (equity method) - REBITDA ADU Profit) RX75000P)
) [Fag)
- Investments in associated companies - A24000
IRSB (RS50)) [RSB (RS50)
Dividgends from equity JV earnings - -
Investments in associated companies 424000
[ACTUAL 2 (FO6)] [ACTUALZ (FOB)]
Prepaid Income ST and LT variance 6940
+ +*
Prepaid Income - Longtem L16940
[RSB (RS100]] [RSB (RS100)]
Prepaid Income - Longtem L16940
Prepaid Income [ACTUALZ (Faa)] [ACTUALZ (Fa9)]
+ +
Prepaid income - Short-temm L46940
IRSE (RS100)] [RSB (R$100)]
Prepaid income - Short-term L 45940
[ACTUALZ (F99)] [ACTUALZ (Fag)]
Receivables on fixed assets disposal (846761
RSB (R100)] [RSB (RS 100)]
Receivables on fixed assets disposal AdB161
[ACTUALZ (Foa)] [ACTUALZ (FB9)]
+ +

(A20000+ A21100 + A21300 + A21500
+A21700 + A21900

+ A20500 + A20530 + A 20600 + A20300
+ A20800 + A2000)

[(C04) (ACTUAL2 59999 ou PREV)]

+

(R48610 + R48630

[=sum{accounts abovel]

+ Loss on intangible and tangible assets dispesals non recuring + R48611
+ Losses on asset disposals (recuring) + Gain on Intangible asset disposals + R4B670 + R48T10
+ Gain on tangible asset disposals + R48730
+ Gain on intangible and tangible assets disposals non recuring + R48711
+ Gains on asset dsposals (recurring)) + R48770)
[F99] [F99)
- Financial fisks provision and loans written off related to operational (RE3900
Losses on intangible asset disposals R4B610
Losses on tangible asset disposals R48630
Losses on asset disposals (recuming) R48670

Nor-cash items in REBTDA Wiilte-down of financial assets on non-consolidated companies R53010
Gain on intangible asset disposals R4B710
Gain ontangible asset disposals RA48730
Gains on asset disposals (recurring)) RABTT0)
[F99] [F99]
Restructuring ex penses of the perod ex cluding depreciation R45100

i

Restructuring cash-out [Fog] [F99)
“Underlying EBITDA" EBITDA_R
+ +
“CAPEX ficed assets” CAPEX
+ *
Working capital variance” X9735
+ +
"Equity JV earnings” APCO_CFS
+ *

Simpified cash flow :Dm'idends from equity v earnings” ):24000
P repaid Income” PROD_AVANC
* -
“Proceeds from sale of assets”™ IMMOS_CEDEES
+ +
"MNon-cash items in REBITDA™ NOMNCA SHREBITDA
+ +
“Restructuring cash-out”™ R45100

[=sum(accounts above)]

+ manual source for :

Tax cash out

Others
Free cash flow

Delta working capital others

Provisions cash out




BFC Flows

F99 CLOSING BALANCE
F99AJ Adjusted
FA99EX | Exceptional
RS99 Closing RSB
RS80 Foreign exchange Gain/Loss
F20 INCREASE
F23 CAPITALIZED INTERESTS
F53 INTERNALLY GENERATED FIXED ASSETS
F15 VARIATION
RS100 | RSB - Dec Tx Current Month
FO6 DIVIDENDS PAID
RS50 RECLASSIFICATION
Cco4 NET BOOK VALUE (NBV)
Annualized

* [01] =12 x [01];

® [02] =6 x ([01] + [02]);

® [03] =4 x ([M-2] + [M-1] + [M])

Sources

BFC All except below listed managed by Corporate Finance
Manual
Files BFR - quarterly basis

WACC Corporate — updated by the Corporate Finance
WACC GBUSs — updated by the Corporate Finance
Tax Rate — updated by the Corporate Finance
Maintenance rate — updated by the Corporate Finance
Free cash flow — updated by the Corporate Finance. Actual by month, Historical by quarter, budget of the Year and BFR by
month :
© Delta working capital others
© Tax cash out
© Provisions cash out
O Others & Disc. opFree cash flow
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