| Adjust the group hierarchy for impairment process

Domain: Finance Data & Reporting Responsibility area: Ensure consistency of Actual 0
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1. Objective and Scope

1.1 Objective of this Operation

The objective of this procedure is to describe the process to perform the adjust of the group hierarchy for
impairment process based on Actual 0 information.

1.2 Scope

The scope of this procedure is for Consolidated and Non Consolidated Companies.

2. Definitions

See Finance Glossary.

Deadline proposal: Twice a year on September and December.


https://docs.google.com/presentation/d/1OH-vVvboqvKUZoJN2VEVpwm69snEGgMB_BH2LXeKd9A/edit#slide=id.g7756938c0f_0_102
https://drive.google.com/drive/folders/16DEM3UBElz6tL0xaH_9Sbzs0x5mamuSf
https://wiki.syensqo.com/display/public/CostOP/Finance+-+Glossary

Description of the task: Analyze and update the group hierarchy.

3. Tasks description

3.1 | request the updated file to proceed with the analysis

Before the deadline (September ing Structure - Share impairment 5+
/December) is close, our team should
send an email requesting the file so we
can work on the update.

When receive the updated file, create a Sharedwithme > -~ > ACTUALO > Shareholding Structure ~
new folder in our Google Drive, rename . . . §
with the currently month being analyzed [ Type - || People - || Modified - |
and past the file received. . .
ame
B 062020

062021

]
B 092022
» 092023

3.2 | extract the report from BFC

STEP 1

Login BFC with your User and Report Bundles
Password and click on Reports in
Analysis.

STEP 2

Foldar & Booiks

Search for the Report CB445
“Portofolio in Investments”.

ca-can

STEP 3 CB445 - Portofolio in Ivestments

Fill in the available fields: Select Data Source:

Schedule

Save the report in the new folder
created in our Google Drive.

Data source: | Package data - Package amount ~

Select Dimension Members:

Schedule

Category. ACTUALO ® &

Data entry period: 2023.12 ® ol
Flow: F39 &) =

AuditID: = OLIAOL (X) =l

3.3 | perform the check

STEP 1


https://drive.google.com/drive/folders/11iVqHSKhQQevdDRb9J0poUe7VLwJ9R5i
https://financialconsolidation.syensqo.com/FCPROD_SCO/login?NoSso=false&nextAction=index
https://drive.google.com/drive/folders/13kma2tAvh0JjwM61Jf1rBPyMCEpIv-2F

Access the Sharedholding Structure
folder in Google Drive, use as an
example a file from the previous quarter
for the formulas be copied.

Past the file "Shareholding Structure”
and rename with the current month.

STEP 2

Copy data from the report to our
working file tab "Extract CB445" >
Stretch formula from columns A, B and
D (if needed).

STEP 3

Filter column A "Concatenate" where
we can see the concatenate of mother
and daughters companies, unflag "X"
and copy the result.

Shared withme > - > Shareholding Structure

(e <) (roorie « ) (woavea - ]

> 09/2023 -

Name 1

CB445.xlsx

Financial Assets IFRS - June 2023 in KEuros.xlsx

Shareholding Structure Aug 2023.xIsx
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Shareholding Structure Aug 2025

File Edit WView Insert Format

Q  Menus 5 o @%‘

100%

Data

-

= | Fir Filter wfout "X
A B
Filter wi out "% =
ast in the next she: |_
Concatenate Automatic
3 5785 3
3 57230 3
3 83200 3
3_8207 =
2 g387 3
2 5405 3
3
3 6418
3 5431 3
3 5445 3
3 _pooos 3
2002 3 die



https://drive.google.com/drive/folders/1hrdWWrDIn9eFEYyjlJCeGfZm3GQtP4xg
https://drive.google.com/drive/folders/1hrdWWrDIn9eFEYyjlJCeGfZm3GQtP4xg
https://drive.google.com/drive/folders/13kma2tAvh0JjwM61Jf1rBPyMCEpIv-2F

Paste the information copied in Step 3 )

in in tab CCode ACT 0 2022.12 (update Shareholding Structure Aug 2025 e v ma (&)
. . File Edit View Insert Format Data Tools Help

the name of this tab when needed) in

columns A. Q, Menus 6 ¢ & F 1w00% v $ % O 00 123 cCalibri ~

Al - fir ACTUALO - 202512 (Column A sheet "Extract CB445")

A B Cc
1 |ACTUALD - 2025.12 (Column A sheet "Extract cnus")l.
2 35785
3 357230
4363200
33,6307
6
7
]
9

3_6367
3_6405
36418
36431

103 ga48

1 3_99996

1220023

13 2002_2232

14 12002_4233

15 2002_5876

18 2002_5978

7 2002_6397

18 2002_6428

19 2002_57230

20 2002_80327

21 2002_67710

22 2002_77358

23 2002_5619

24 2002_6014

25 2002_6067

26 2002_6261

21 2002_6302

28 2002_6411

29 2002_74094

30 2002_76461

Y D

+ = Extract CB445 v CCode ACT 02025.12 - CCode Mother ~

STEP 4
Open the file "Financial Assets IFRS - )
) ,, e
June 2023 in KEuros" sent by Ane o | "
Calicis by email and copy the values in o s e A
e B e
tab Solvay SA and subs K€ (IFRS) fro = R e
m columns: o 5o
protes oY SPECALTIES A PRNATELITED
P 3 souAvENRGYsERVCS A1
I > Mother Code m;«:g ESSENTIAL CHEMICALS ITALY, SRL
K > Daughter Cy Nr oo 20
. owor 20
AA > % ownership ool
ouanied SONAY PHARMACEUTICA - MANAGEMENT SERVIES

00062 ECO 'SOLVAY ARGENTINAS.A.
ow0s4 £cO SOLVAY QUIMICA S A.

SPEPRO SPECIALITY PRODUCTS AG

=
04233 SCO_ 06425 Code 06425 does Code 06 dstfor dimension T1 (Partner 1)
T Does IR 5/ "5 SAGSPD | Bxchange rate | @)

Paste the information copied in our
working file in tab CCode Mother in
columns A, B and E.

> The column C contains a concatenate
formula, do not change it and stretch
the formula if needed.



STEP 5

Paste a new GAR List updated in tab G

AR List.

STEP 6

Copy in column A from tab CCode Act
0 2022.12 the information with the
concatenate of mother and daughter
companies.

Shareholding Structure Aug 2025 @ ¥ e (&

E File Edit

View Insert Format Data Tools Help
Q Menus S e & § 100% v $ % 00 123 | calibi o~ | — |1
Al = | fi Information taken from Financial Assets IFRS spreadsheet
A B c ] E F <] H

2

3 Mother Code Daughter Cy Nr Concatenate
4 2002 60327 2002_60327
5 60327 4045 60327_4045
6 4045 4044 4045_4044
7 60327 5844 60327 5844
8 5844 5782 5844_5782
9 60327 7008 60327_7008
10 7008 7031 7008_7031
1 7008 7180 7008_7180
12 7180 7188 7180_7188
3 7008 7237 7008 7237
" 7008 7426 7008_7426
15 7426 7387 7426_7387
16 7387 7989 7387_7989
7 7426 7723 7426 7723
18 7426 7725 7426_7725
19 7725 7722 7725_7722
20 7426 7734 7426 7734
21 7426 7752 7426_7752
2 7426 7796 7426_7796
23 7796 7703 7796_7703
24 7703 7786 7703_7786
25 7796 7714 7796_7714
26 7714 7771 7714_7771
27 7771 7210 7771_7210
22 7771 7218 7771_7218
2 7771 7223 77717223

30 7771

7255

Extract CB445

77717255

v CCode ACT 0202512 ~

Information I.aken from Financial Assets IFRS spreadsheet

% ownership

48,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%

0,0%

CCode Mother ~  GAf

Shareholding Structure Aug 2025 IR J-N
Data Tools Help

File Edit View Insert

Menus © ¢ & F 100% v | $ % O 99 123 Arial
Active
A 3
BFCCode = Title

Format

-+ B 1 &

3 F c

c )
= BFC Code = Control % = Entity nam = LER Liquid = Countr
3 00003 = Syensqo Participations Belgique SA, Bruxelles 3

100 Syensqo Participations Belgiqu BE-Bel¢

= ExtractCB445 v

319 00319=Empresa Salineira e de Navegacao Igoronhon SA|

1430 01430 = CHEMPLEX

2002 02002 = SYENSQO SA

2232 02232 = Syensqo SA - Treasury Division
2312 02312 = Aster Il

3383 03383 = Syensqo Korea Co. Ltd

4044 04044 = Syensqo Finance (America), LLC
4045 04045 = Solvay America, LLC

4233 04233 = Solvay Finance Luxembourg SA

5619 05619 = Solvay Kemija DOO, Zagreb
5642 05642 = Syensqo Specialty Polymers Germany GmbH

5686 05686 = Solvay Quimica SA, Buenos Aires
5782 05782 = Solvay Specialty Polymers USA, LLC, Alpharetta
5834 05834 = Mouguerre Briscous Immobilier SCI

5835 05835 = Syensqo Specialty Polymers Italy Sp.A

5844 05844 = Ausimont Industries, Inc., Wilmington, DE
5845 05846 = Solvay Specialty Polymers Japan KK

CCode ACT 0202512 ~

CCode Mother ~

319 99.7 EMPRESA SALINEIRA E DE I BR-Bra
1430 100 CHEMPLEX Us-Uni
2002 100 SYENSQO SA BE-Bel¢
2232 100 Syensqo SA - Treasury Divisic BE-Belc
212 963 Aster Il FR-Frai
3383 100 Syensqo Korea Co. Ltd KR-Sou
4044 100 Syensqo Finance (America), L US-Uni
4045 100 Solvay America, LLC. Us-Uni
4233 100 Solvay Finance Luxembourg S LU-Lux
5619 100 Solvay Kemija DOO, Zagreb  HR-Cro
5642 100 Syensqo Specialty Polymers C DE-Ger
5686 100 Solvay Quimica SA, Buenos A AR-Arg
5782 100 Solvay Specialty Polymers US. US-Uni
5834 100 Mouguerre Briscous Immobilie FR-Frai
5835 100 Syensqo Specialty Polymers It IT-Italy
5844 100 Ausimont Industies, Inc., Wil US-Uni
5846 100 Solvay Specialty Polymers Jag JP-Jap:

GAR List 30-08-23 ~

Check ACTO vs Mother ~



Shareholding Structure Aug 2025 @ w B & \\
File Edit View Insert Format Data Tools Help

Q Menus © ¢ & F 100% v | $ % O 09 23| Calbri v | — [

Al - Jfix ACTUALO - 2025.12 (Column A sheet "Extract CB445")

A B c 1)
1 |ACTUALO - 2025.12 (Column A sheet "Extract ca445"||.
2 35785
¥ 357230
4 3_83200
5 38307
6
7
8
9

3 6367

3 6405

3 6418

3 6431
103 pag
3 99996
122002 3
13 2002 2232
4 2002 4233
15 2002_5876
16 2002_5978
7 2002_6397
12 2002_6428
19 2002_57230
20 2002_60327
21 2002_67710
2 2002_77358
23 2002_5619
24 2002_6014
25 2002_6067
26 2002_6261
27 2002_6302
28 2002_6411
29 2002_74094

30 2002_76461
M| amar anas

> = Extract CB445 ~  CCode ACT 0 2025.12 ~ CCode Mother ~ GA

Paste values the information copied in
tab Check ACTO vs Mother in column i
A. ' ; : CHECK ACTUAL ;“ Anne Calicis File
> The columns B and H to M contains z

formula, do not change it and stretch
the formula if needed.

s s e B Twm-ls v Mm ww - [T

STEP 7

Copy in column C from tab CCode
Mother the information with the
concatenate of mother and daughter
companies.



Paste values the information copied in
tab Check Mother vs ACTO in column
A.

> The columns B and H to M contains
formula, do not change it and stretch
the formula if needed.

In tab Check ACTO vs Mother filter by
column C "Missing on ACT 0", those
are the lines that are in the control that
are divergent in ActualO and therefore
should be deleted from the Tree, as the
accurate information is the ActualO.

> 0% or less than 1% - To keep in the
three.

STEP 8

In tab Check ACTO vs Mother filter by
column B "Insert in Tree", those are the
missing lines to be included in the
official file "Financial Assets IFRS -
June 2023 in KEuros".

If the daughter company is a Non
Conso, update the check to "OK" as it
will not be included in the Tree.

Q

Al

Shareholding Structure Aug 2025 @ Y ey ‘:

File Edit View Insert Format Data

Menus © 2 @& § 100% -

Tools

$

Help

% 0. 00 123 calibri

-

~ | fe Information taken from Financial Assets IFRS spreadsheet

A B

c

Mother Code Daughter Cy Nr Concatenate

2002
60327
4045
60327
5844
60327
7008
7008
7180
7008
7008
7426
7387
7426
7426
7725
7426
7426
7426
7796
7703
7796
7714
7771
7771
7771
7771

+ = Extract C

60327 2002_60327
4045 60327_4045
4044 4045_4044
5844 60327_5844
5782 5844 5782
7008 60327_7008
7031 7008 7031
7180 7008_7180
7188 7180_7188
7237 7008_7237
7426 7008 7426
7387 7426_7387
7989 7387_7989
7723 7426_7723
7725 7426 7725
7722 7725_7722
7734 7426 7734
7752 7426_7752
7796 7426 7796
7703 7796_7703
7786 7703_7786
7714 7796 7714
7771 7714_7771
7210 7771_7210
7218 7771 7218
7223 7771_7223
7255 7771_7255

B445 ¥ CCode ACT 02025.12 ~

D

E F

Information i.aken from Financial Assets IFRS spreadsheet

% ownership

48,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%

0,0%

CCode Mother ~

- () +
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Shareholding Structure Aug 2025 @ % B & savedtoDr Shareholding Structure Aug 2025 @ % B 0 saing. (

File Edit View Insert Format Data Tools Help

File Edit View Insert Format Data Tools Help

QMenus © @ & § 100% | s % O 9 2| aial - | —-[9]+ (B I = A @ £ 34
Q Menus © 2 B F 100% v~ $ % O 99 123 | Aral
= ~ | f SUFAGLComments
c2 ~  fx SUFAGLComments A B c 0 E “r H i
A 3 c -
' CHECK ACTUAL 0 vs Anne Calicis File Mothe
1 CHECK ACTUAL 0 vs Anne Calicis File 2 Ccode ACT02025. = SU FA GL Comments. ] “Anne Calicis Comments ___~ | ~|Code = [ Status =] Cons:
12 3 99996 [EERTAET 76 be addedd - 99996 OTHER SHARES (<10%) 3 [actve  |Fully co
2 Ccode ACT 02025. = SU FA GL Comments Y Anne 14 2002 2232 TR 2 To be addedd (117- Yellow) 2002 [Actve  |Fullyco
5 36307 Not consalidated (NI) 7 35 404599996 (BN T 1o be addedd - 99996 OTHER SHARES (<10%} 4085 |Actve  |Fullyco
73637 Not consolidated (NI) S 5035 99996 (IR 1 o b addedd - 59996 OTHER SHARES (<10%) 5035 |Acive  [Fulyco
s 36405 Not consalidated (NI) 5 5955 60591 IR P 7o bo addedd (106 - Red) 555 [Actve  |Fullco
. - LERR LAY To be addedd - (< ive ully co
s e Not consldated () 2 s o NI 1o adoda- 65556 OTHER SHARES (<15 955 |actve | Fuly
T916_7723 Insertin Tree 19 7916 |acive |Notcon
1036431 Not consolidated (NI) e
13 6aap Not consolidated (NI) 79
24 20025619 Not consolidated (NI) »
25 2002_6014 Not consolidated (NI) 1
2 2002_6067 Not consolidated (NI) i:z
27 2002_6261 Not consolidated (NI) o
........ - b -
.
wr
£
a9
)
£
£
£
E
S
.
+ = ExtractCB445 - CCodeACT0202512 » CCodeMother ~  GARList30-08-23 ~ Check ACTO vs Mother ~ 1
Before updating the official final, send ) . )
haela <michaela.victoria@syensgo.com © FriAugh £40PM Gdaysago) & ¢ P $

an email to Anne Calicis asking to 0
check if in fact we can include the o
missing lines.

Following the file you sent, we performed our intemal control checks.

> Include comments if applicable in
column C.
> She will reply and include comments
if applicable un column D.
3.4 | update the Tree

R 5 5 s 5 -

CHECK ACTUAL 0 vs Anne Calicis File
. . LT oy D] e ey

When received a new file from Anne, 097 640 - ves o5 el
check her comments to see which lines e - - s
will be included in the official file e 0 - - s
Financial Assets IFRS - June 2023 in S = o e
KEuros.

After including the missing lines, insert a comment in column E with the number of the lines that were
In the example, we should include 6 included as showed in the example. The color mentioned is regarding the level of each company.
lines that are missing and we received
the confirmation from Anne with an
"OK" in column D.

STEP 2

Dowload and open the file Financial
Assets IFRS - June 2023 in KEuros
as the changes should be performed in
a Excel file due the retrieves.

Include the new lines companies in the
Tree following the rules of levels and
update the retrieve so we get the
updated information.

I The colors in the Tree are based
with the level that the company belongs.

STEP 3

Paint the lines included in yellow, send
an new email informing that the file is
updated and send the file in attach.



Dear Hicham and Anne,
Many thanks for the information provided.

‘The companies were " IFRS - June cas the updated o this email

Please, let me know if any additional acton is required.
Have a nice week ahead

‘Thank you and best regards.
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